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Table E-1. Total Contribution of the Qil and Natural Gas Industry to
the U.S. Economy, 2007

Percent of U.S.

ltem Amount Total
Operational Impact
Employment® 7,818 437 4. 4%
Labor Income ($ millions)** 477,249 5.4%
Value Added ($ millions) 915,370 6.6%
Capital Investment Impact
Employment® 1,418,944 0.6%
Labor Income ($ millions)** 81,012 0.9%
Value Added ($ millions) 121,690 0.9%
Total Impacts
Employment* 9 237,381 5.2%
Labor Income ($ millions)*™* 258,260 6.3%
Value Added ($ millions) 1,037,060 7.5%

Source: PricewaterhouseCoopers calculations using IMPLAN modeling system (2007 database).

Mumbers may not add to total due to rounding.

* Employment is defined as the number of payroll and self-employed jobs, including part-time jobs.

™ Labor income 15 detined as wages and salanes and benefits as well as propnetors’ income.




Who Owns “Big Oil?” (Holdings of 0il Stocks, 2007)

5.0% Other Institutional Investors
1.5% Corporate Management of Oil Companies

29.5%
Mutual Funds
and Other Firms

27.0%
Pension
Funds 23.0%
Individual
Investors

Source: The Distrbution of Ownership of U.S. O and Natural Gas Comparnfes, SONECON, September 2007
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Diesel, Gasoline and Crude Prices

$5.00 - 11/3/2009
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Source: NYMEX (WTI crude oil) and

(gasoline and diesel)



Policy Choices Needed to Ensure Future Energy Security

“* Increase, not decrease energy production by promoting all sources.
%* Encourage energy efficiency as a core American principle.

“* Encourage investment in advanced technologies and long-term
energy initiatives.

“* Allow market forces to allocate products and adjust to changing
conditions.

** Refrain from new taxes that make it more expensive to develop our
domestic supplies.

%* Support the need to participate actively in global energy markets
rather than isolate the U.S.
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